INDEX 


ARTICLES 
Subject Author 
Accountancy for the General Business Student....... Srpney G. WINTER 
Accountancy under Economic Self-Government... ... W. C. ScHLUTER 
Accountant and the Securities Act, The............. Rosert WEIDENHAMMER 
Accountant in Bankruptcy and Receivership Cases, 


Accounting Exchange, The 
Accountant’s Part in Determining Standards, The. .J. B. Heckert 


Accounting Curriculum, A. SALIERs 
Comments and Questions on the Use of Ratios..... E. A. HermMan 
Five Basic Accounting Concepts.................. D. J. Pucuer 
Objective Tests in F. W. Grarr 
Problem in Income Taxes, A.................008: JoHN J. REICHARD 
Second Course in Accountancy, A................ Rosert P. Hackxerr 
Status of Partner’s Loan Accounts in Partnership 

Substitute Terminology for “Stock Dividends’’.... . Fioyrp F. BurtcHett 
Teaching Cost W. B. Lawrence 


Three-Fold Presentation of an Accounting Problem. .D. J. Piwcuer 
Accounting for No-Par Stocks during the Depres- 


Auditor’s Responsibilities to Third Parties........... Davin HimmMELBLAU 


Depression Balance Sheets and Present Day Values. ...W. Hasenack 
Desirable Legal Changes in Holding Company Legisia- 


Dividends and the General Corporation Statutes: .... L. L. Brices 
Dividends on Non-Cumulative Preferred Stock....... L. L. Brices 
Editorials— 


Pro-forma Balance Sheets. ...................... 


Providing a Substitute. 
Suggestions for 
Failure of the City of Glasgow Bank, The........... Leo RosENBLUM 


Page 
105 
279 
272 
219 
159 
157 
246 
345 
348 
70 
160 
73 
68 
160 
252 
344 
350 
155 
58 
118 
99 
185 
78 
239 
48 
180 
224 
Business versus the Public....................... 162 
Corporate Accounts and Reports................. 164 
168 
2438 
Protection to $41 
244 
80 
81 
336 
285 
$79 


Subject Author 
Illustrations of the Early Treatment of Depreciation. .PERRY Mason 
Importance of Clarity in Balance Sheet Display, The. .Rospzrt E. Payne 


Net Worth under the Delaware and Michigan Corpora- 
Observations on “The Equity Method” and Inter- 
corporate Relationships. W. E. Dickerson AND 
J. WELDON JoNnES 
Present Status of Accounting Teaching, The......... Howarp C. GREER 


Preserving the Benefits of the Holding Company..... Pau. M. Green 
Problems of Accounting Teaching: A Symposium 


Accounting in the Liberal Arts Curriculum........ L. O. Foster 
Comprehensive Examinations v. Course Credits. ...W1iLarp J. GRAHAM 
Cost Approach to Elementary Accounting, A...... Howarp S. NosBie 
Discussion by Professor C. L. Van Sickle.......... 

Five-year Plan for Training Specialists, A......... Hermann C. MILLER 

Teaching of Accounting in an Engineering School, 

Use of Problems, Cases and Practice Sets in the Ele- 

Work-and-Study Program, A.................... R. Emmett 
Recent Developments in Governmental and Institu- 

Some Legal and Accounting Questions Presented by the 

Michigan General Corporation Act............... FLetcHer Lewis 
Some Modern Developments in Accounting for Manu- 

Standards of Accounting Training.................. H. M. Heckman 
Taxation and the Natural Business Year............ GaBRIEL A. D. PREINREICH 
Two Present-Day Problems of General Financial Ac- 


Valuation and Other Problems Connected with the 

Study of Corporate C. Epstern 
Valuation of Fixed Assets, The..................... M. B. Dantets 
Work of the Joint Committee on Income Tax Statistics. James L. Dour 


CONTRIBUTORS OF ARTICLES 


Georce E. Bennett is Professor of Accounting at Frep Danrorp is a graduate of the Wharton 
Syracuse University and Chairman of the State School of Finance and Commerce, and is now 
Board of Certified Public Accountant Examiners statistician for the American Rolling Mill Com- 


of New York. His book “Fraud—Its Control pany at Middleton, Ohio. 


through Accounts” was published last year by M.B.Dante.s’ article on “The Valuation of Fixed 


the American Institute of Accountants. Assets,” is an excerpt from “Corporation Finan- 
L. L. Briees is Associate Professor of Economics cial Statements,” a dissertation submitted in 
at the University of Vermont and a frequent con- partial fulfilment of the requirements for the 


tributor to the Review and other accounting Degree of Doctor of Philosophy in the Univer- 


periodicals on the general subject of the law of me of Michigan. 


net worth. 


Dickerson is Assistant Professor of Ac- 


Luorp F. Burtcuetrt is Professor of Economics, counting at Ohio State University and holds a 


University of California at Los Angeles. Ph.D. degree from the University of Chicago 


Page 
209 
292 
323 
1 
200 
62 
51 
22 
22 
39 
29 
28 
36 
25 
33 
38 
122 
11 
267 
145 
119 
110 
317 
117 
184 
265 
373 
93 
302 
128 
380 


anda C.P.A. certificate from the State of Ohio. 
E. R. Dutzavovu is Associate Professor of Business 


author of “Principles of Business Law.” 

James L. Dour practices law as an associate with 
Greene and Hurd in New York City, and is As- 
sociate Professor in the School of Business 
Columbia University. 

E. H. Eaton is head of the Department of Com- 
merce at the North Dakota School of Forestry 
at Bottmean, North Dakota. 

Raps C. Epsrern is Professor of Economics and 
Business Organization at the University of 
Buffalo. He is the author of “A Sourcebook for 
the Study of Industrial Profits,” “Supplemen- 
tary Readings in Economics,” “The Automo- 


Development” and various papers. 

W. P. Fiske is Assistant Professor of Accounting 
in the Department of Business and Engineering 
Administration at Massachusetts Institute of 
Technology. He is a graduate of Harvard Col- 
lege, of the Harvard Graduate School of Busi- 
ness Administration and is a member of the 
Massachusetts Bar. He is now president of the 

3 Boston Chapter of the National Association of 

3 Cost Accountants. 

L. O. Foster, Assistant Professor of Economics in 
Adelbert College of Western Reserve University, 


president ot the Kentucky Society of Certified 
Public Accountants. 


Law at the University of Illinois. He is co- J. B. Hecxerr holds a C.P.A. certificate from the 


State of Ohio. He was recently a director of the 
National Association of Cost Accountants. At 
present he is Associate Professor of Accounting 
at Ohio State University. 


H. M. Heckman is Professor of Accounting and 


head of that yo ay in the University of 
Georgia. He holds a C.P.A. certificate from 
Georgia and is a member of the Board of Ex- 
aminers of Public Accountants of i 


E. A. Herman compiles the University Notes for 


practically every issue of the Review. He is 
Professor of Accounting in the School of Business 
Administration at the University of Minnesota. 


bile Industry: Its Economic and Commercial Davin HimMeE.s1av is head of the Department of 


Accounting, Northwestern University School of 
Commerce, and author of several 


D. J. Hornpercer is Professor of Economics and 


Business Administration in Ohio Wesleyan Uni- 
versity. He is the author of several monographs 
on no-par-value 


stock. 
Sran.ey E. Howanrp is Professor of Accounting in 


the Department of Economics and Social In- 
stitutions at Princeton University, and has con- 
tributed to the Review a series of studies on 
early French Business. 


J. Wexpon Jonzs holds an M.B.A. degree from 


the University of Texas and C.P.A. certificates 
from both Texas and Ohio. He is now Assistant 
Professor of Accounting at Ohio State Univer- 
sity. 


tion and head of the Department of Accounting wW., B. Lawrence is the author of the well-known 


g was formerly instructor in Accountancy at the 
l University of Illinois. 

7 F. W. Grarr is Professor of Business Administra- 
: of Cleveland College, Western Reserve Uni- 


versity. He received his B.A. and N.B.A. from 
the University of Texas, is a member of the Texas 
9 Bar, and holds a C.P.A. certificate from Ohio. 
0 J. Grana is a. authority on mechanical 
7 devices and their application to accounting. In 


text “Cost Accounting” and is a member of the 
National Association of Cost Accountants. He 


addition, he has pioneered in studying the rela~ Fietcuer Lewis is a partner in the legal firm of 


tions between ac ountancy and legal practice. 
7 He is Assistant Professor of Accounting at the 
4 University of Chicago and is a joint author with 
5 Wilber Katz of “Accounting in Law Practice.” 
3 Paut M. Green, instructor in Accounting at the 

University of Illinois, is engaged in i 


appointed by the Chicago Bar Association which 
prepared and sponsored the Business Corpora- 
tion Act of Illinois passed by the 1933 General 


both accounting and corporation finance. He is A. C. Lrrrurron is Professor of Accounting at the 


S$ now completing a doctoral dissertation in the 
2 latter field. 
8 Howarp C. Grzesr is Professor of Accounting at 


the University of Chicago. He is also Director 
of Accounting for the Institute of American 


University of Illinois and is Director of the 
Bureau of Business Research. His new book, 
“Accounting Evolution to 1900,” has been 
favorably received both in this country and 


Meat Packers, and formerly was president of the Revet I. Lunn is an instructor at the University 


American Association of University Instructors 
in Accounting. 
Davin GoLpMAN isan attorney-at-law and a mem- 


Z ber of the New York Bar. He holds a C.P.A. 
uditing and Cost Accounting in the o! 

the City of New York. 
a Rosert P. Hacxetr is instructor in Accounting 
be at the University of Illinois from which Uni- 

- versity he holds a Ph.D. degree. 

W. Hasenacx is Assistant Professor at the Tech- 

as nical High School in Berlin-Charlottenburg. 
a R. D. Haun is Associate Professor of Accounting 
go at the University of Kentucky. He is vice- 


381 


of Minnesota and has been teaching Accounting, 
Finance and Economic Theory at that Univer- 
sity for the last ten years. 


Perry Mason is Associate Professor of Account- 


ing, Antioch College, Yellow Springs, Ohio. 


Harvey G. Meyer is Professor of Accounting at 


the University of Tennessee, and holds C.P.A. 
certificates from the states of Wisconsin and 
Tennessee. For the past four years he has been 
Chairman of the Membership Committee of this 
Association and was last year made vice-presi- 
dent. He is secretary of the Knoxville Associa- 
tion of C.P.A.’s. 


Hermann C. Muter is Associate Professor of 


y 
is Associate Professor of Accounting, at DePaul 
University and Director of Cost Accounting and 
the Statistical Department of the American 
Photo-Engravers Association. 
Butler, Pope, Ballard & Elting o hicago. He 
was Chairman of a _ _ Committee 
A 


Accounting at Ohio State University. He is co- 
author with Jacob B. Taylor of ““C.P.A. Prob- 
lems,” “Solutions to C.P.A. Problems” and the 
newly-published “Intermediate Accounting.” 

Howarp S. Nosue received an M.B.A., with dis- 
tinction, from the Harvard Graduate School of 

Business Administration in 1919, his thesis 
“Cost Accounting for Distributors” 
having won the George O. May Prize. He was 
formerly Assistant Professor of Accounting at 
the University of Minnesota, and Consulting 
Accountant for the Washburn Crosby Company 
(General Mills, Incorporated). He has been 
Chairman of the Department of Economics, 
University of California at Los Angeles since 
1922. 

Rosert E. Payne is a member of the firm of 
Lawrence Scudder & Company, and last year 
was president of the Illinois Society of Certified 
Publics Accountants. 

D. J. Puvcuer has been doing research work on the 
history of accounting. He is Professor of Ac- 
counting at DePauw University, Greencastle, 
Indiana 


A. D. Prerreicn is a Certified Public 
Accountant of New York, and has done a con- 
siderable amount of research work in the mathe- 
matics of accounting. He is a member of the 
Terminology Committee of the American In- 
stitute of Accountants. 

Joun J. RercHarp is Assistant Dean of the School 
of Business Administration at the University of 
Minnesota. 


Lzo Rosensivum holds a C.P.A. certificate from 
the State of New York and practices accounting 
in New York City. He is an instructor in Ac- 
counting at City College. 

Ear Sauiers is Professor of Accounting at Louis- 
iana State University, Baton Rouge, and is the 
author of a well-known book on Depreciation. 

Henry W. Sweeney is completing the require- 
ments for a Ph.D. degree at Columbia Univer- 
sity. He holds a C.P.A. certificate from several 
states and is now engaged in practice in New 
York. He has been a contributor to the Rz- 
VIEW on various aspects of valuation. 

J. B. Taywor is Professor of Accounting and Chair- 

man of the Department of Accounting, Ohio 

State University, and holds C.P.A. certificates 

from North Dakota and Ohio. He is co-author 

with Hermann C. Miller of several accounting 


R. Emmett Tayzor is Professor of Business Law 
and Accounting at the University of Cincinnati. 

Rosert WEIDENHAMMER is a member of the staff 
of the School of Business Administration at the 
University of Minnesota. He has devoted much 
time to an analysis of the Securities Act, 
particularly with a view to determining its in- 
fluence on the investment business. 

Stpney G. Winter holds the degree of M.S. in 
Accountancy from the University of Illinois and 
is an Iowa C.P.A. He is head of the Division of 
Accounting, College of Commerce, University 
of Iowa and is author of ““C.P.A. Review.” 


BOOK REVIEWS 


Title Author Reviewer Page 
Abhandlung tiber die Buchhaltung Luca Pacioli 


Balduin Penndorf 
Frank D. Graham 
Sidney Stanley Daw- 


Abolition of Unemployment, The 
Accountant’s Compendium, The 


A. C. LirrLeton 359 
R. C. FietcHer 90 


Accounting in Law Practice 


Accounting Manual for Small Cities 
Accounting Principles and Proce- 


dure 
Advanced Accounting 


American Business Leaders 


Analyzing our Industries 


Bank for International Settlements 
at Work, The 
Bankers’ Gold 


son, revised by Ar- 
thur Lionel Morell 
and William Benja- 


min Cullen T. H. SanpErs 369 
Willard J. Graham and 

Wilber G. Katz Artuur W. Hanson 90 
Carl H. Chatters Rosert P. Hackerr 357 
Charles H. Langor C. B. NickERson 370 
Frank H. Streightoff C. B. Nickerson 177 
F. W. Taussig and 

C. S. Joslyn E. A. Kincarp 171 
C. E. Fraser and G. F. 

Doriot T. H. SanpERs 258 
Eleanor Lansing Dulles A. Morton 167 
Edgar L. Smith F. P. Suira 256 


382 


Title 


Banking Situation in the United 
States, The 


Basic Standard Costs 
Beforderungsunternehmungen 
See 


zur 


Bilanz der Aktiengesellschaft 


Business under the Recovery Act 


Cause and Control of the Business 
Cycle 

Commercial Education in the High 
School 

Corporate Enterprise 
Economic Life 

Credit Policies of the Federal Reserve 
System 


Department Store Food Service 


in Modern 


Detroit Money Market, The 

Die Betriebswirtschaft 

Duties of the Junior Accountant 

Economic Tendencies in the United 
States 

Essentials of Accounting 

Expenses and Profits of Department 
Store Chains and Department 
Store Ownership Groups in 1931 

Expenses and Profits of Variety 
Chains in 1931 Compared with 
1929 

Federal Reserve Act, The—Its Origin 
and Problems 

Federal Tax Handbook 

Fight for Financial Supremacy, The 

Financial Examinations 

Financial Policies of Public Utility 
Holding Companies 


Financing the Consumer 
Foreign Corporations 


Foreign Exchange 

Gold and Monetary Stabilization 

Kalkulation und Kostengestaltung 
im Warenhandel 


Laissez Faire and After 
Modern Corporation and Private 
Property, The 


Author 


National Industrial 
Conference Board 


Eric A. Camman 


Otto Reuther 


Dr. R. Ruth and Dr. K. 


Schmaltz 
Lawrence Valenstein 
and E. B. Weiss 


C. E. Harwood 
Frederick G. Nichols 
Paul M. O’Leary 


Charles O. Hardy 


Ina M. Hamlin and Ar- 
thur H. Winakor 

G. W. Woodworth 

Dr. H. Nicklisch 

Alfred B. Cipriani 


Frederick C. Mills 
Angelo Traniello 


Malcolm P. McNair 


M. P. McNair 


J. Lawrence Laughlin 


Robert H. Montgomery 


Paul Einzig 
F. W. Thornton 


Mervin H. Waterman 


Evans Clark 

United States Corpora- 
tion Company 

A. C. Whitaker 

Quincy Wright 


Erich Kosiol 
O. Fred Boucke 


Adlof A. Berle, Jr. and 
Gardiner C. Means 


383 


Reviewer 
E. A. Kincaip 
T. H. SanpERs 


RosBert 
WEIDENHAMMER 


A. C. LirtteTon 


C. L. Jamison 


Joun B. CANNING 
ATLEE L. Percy 
CuHar.eEs L. JAMISON 


E. A. Kincaid 


E. H. 

J. Ray 
A. C. LitTtLeton 
S. R. SANDBERG 


E. A. Kincarp 
L. L. Briaes 


Epear H. 


E. H. 


256 


181 


J. FRANKLIN EBERSOLE 259 


JAMEs V. TONER 
E. A. Kincarp 
Artuur W. Hanson 


RoBERT 
WEIDENHAMMER 
W. Bayarp TayLor 


GeorGeE E. BENNETT 
Wa tter A. Morton 
E. A. Kincarp 


RoBERT 
WEIDENHAMMER 
E. A. Kincarp 


ArtuurR W. Hanson 


91 
355 
365 


Page 
as 
175 
175 
88 
372 
92 
369 
179 
169 
180 
92 
88 
85 
| 
363 
91 
166 
358 


Title 

Modern Foreign Exchange 

Money 

New York C.P.A. Law Questions 


with Answers 
New York Money Market, The 


Operating Results of Department 
and Specialty Stores in 1932 

Performance of Department Stores: 
1932 

Planned Money 

Practical Problems of Budgetary 
Procedure in Business 

Prices 


Principles of Auditing 
Principles of Business Law 


Principles of International Trade, 
The 

Principles of Investment 

Professional Accounting Training in 
Collegiate Schools of Business 

Public Utility Regulation 


Quelques documents et quelques 
ouvrages francais antérieurs au 
régne de Louis XIII, avant trait a 
la morale, 4 la doctrine et a la 
comptabilité commerciales 

Secretary’s Manual, The 

Survey of a Retail Trading Area, The 


Transportation Crisis, The 


Valuation of Real Estate, The 
Value Theory and Business Cycles 
Wages and Wealth 

Want and Plenty 

War Debts and World Prosperity 


Wirtschaftsprufung und Revisions- 
wesen 


World Economic Survey 


Author 


Franklin Escher 
D. H. Robertson 


A. Lincoln Lavine 
Margaret G. Myers 
Benjamin Haggott 
Beckhart 
James G. Smith 
Williams Adams Brown 


Carl N. Schmalz 


Edgar H. Gault 
Sir Basil P. Blackett 


Edwin L. Theiss 
George F. Warren and 
Frank A. Pearson 

F. R. M. de Paula 
Essel R. Dillavou and 
Charles G. Howard 


Huntly M. Sinclair 
John E. Kirshman 


Mervin Isaacs 
W. E. Mosher and 
F. S. Crawford 


Albert Dupont 
Haydon and Garnsey 
Fred M. Jones 

G. Lloyd Wilson 


Frederick W. Babcock 

H. L. McCracken 

Roy Dickinson 

Jacob H. Hollander 

Harold G. Moulton and 
Leo Pasvolsky 


C. E. Poeschel 
World Peace Founda- 


tion 


Reviewer 
Artuur W. Hanson 
E. A. Kincarp 


T. J. McCormick 


E. A. Kincarp 


Epaear H. 


ARNOLD W. JOHNSON 
E. A. Kincarp 


Wayne F. Gress 


E. A. Kinca1p 
L. L. Briees 


E. S. WoLLAVER 


H. B. 
M. GREEN 


Hiram T. 


M. H. WatTerMANn 


E. Howarp 


L. L. Briees 
E. H. 


J. CuNNING- 
HAN 


F. pe W. WasHBURN 
F. P. Smita 


R. C. FLercHer 
E. A. Krncarp 


E. A. Kincarp 
A. C. LirrLeton 


E. A. Kincarp 


Page 
| 
366 
262 
255 
367 
85 
363 
| 
356 
352 
178 
180 
180 

| 
364 
x: 
361 
| 
83 

84 
384 


| 


